MeskauHeH J0KJIaJ 3a 1eHHOCTTAa Ha
wAmokpatuc Xeatr MuBectMbHT” A /]
KbM BTOpO TpuMeceune Ha 2012 r., cpriiacHo
171.1000, am.4, 1. 2 ot 3IIILIK

1. Uupopmanusi 3a BaKHM CbOMTHS, HACTHIUIU
npe3 TPUMeCeYHeTO H ¢ HATPYNBaHe OT HAYAJ0TO
HAa (PMHAHCOBATA rOIMHA 10 KPasi HA CbOTBETHOTO
TpUMece4He.

[Ipe3 oTyeTHUs mepuol HE ca HACTHIMIM 3HAUUMHU
CHOUTHSI.

1.1. lIpunoouBane na IMA.

3a mepwoma 01.01.2012 r. - 30.06.2012 .
JIPY’KECTBOTO HE € MNpUIOOWIO IBJITOTPAHU
MaTepHUaIHU aKTHBH.

1.2. Pe3yJiTaTH OT OCHOBHA JIeiiHOCT

3a mepuoma 01.01.2012 r. — 30.06.2012 r. Ha
WHIUBUIYaJlHA  OCHOBAa  JPYXXECTBOTO HE €
peanu3upao Npuxoxa oT npoaaxou. JpykecTBoTo €
aKyMyJHpaNo pa3xoAW OT oOWYaifHaTa IEHHOCT B
pasmep Ha 3 XUJIs/Iu JieBa.

Ksm 30.06.2012 1. ,,Mnokparuc Xent MuBeCTMBHT
Al Hama B3eMaHus. [[pyxkecTBOoTO MMa
KpaTKOCPOYHU 3abJKEHUS B pa3Mep 8 XUl JB.

®uHaHCOBUAT pe3ynrar Ha ,Hnokpatuc Xenr
HuasectmbaT” AJl KbM 30.06.2012 1. € cueToBOAHA
3ary0a B pa3Mep Ha 24 XWJl. JeBa.

2. Uudopmanus 3a CKIOYEHUTE ToJIeMHU CIeJKH
MEKIy CBBP3aHH JUIA.

3a mepuwoma 01.01.2012 1. — 30.06.2012 .
SAmokpatuc  Xenr MuaBectmbHT” Al He e
CKJIIFOYBAJI0O TOJEMH CHAEJIKH CBhC CBBP3aHHU JIHIIA,
W3KITIOYBAKM CHENTKH OT oOOWdYaifHa CTOITaHCKa
JICVHOCT.

3. PuckoBe, cBbp3aHH ¢ JeHHOCTTa
HAnokparuc Xear UuBectMbHT” A/l
PuckoBeTe, MOMECTEHU B Ta3u TOYKA, Ca CBBP3AHH C
JeiHoCTTa Ha . ATIOKPATHUC XEJIT
MHBECTMBHT” Al.

BBb3MOXHO € ObAeHIMTE Pe3y/ITaThH OT JACHHOCTTA Ha
EMUTEHTa Ja C€ pa3jInuyaBaT OT 3aJ0XKCHUTE B
[IpocriekTa IPOTHO3HU PE3YyATATH TMOJ BIUSHHUE Ha
puckoBute ¢akropu, mocodeHu B IIpocmekra. B
pe3yaTaT Ha TOBa € BBH3MOXKHO HHBECTUTOPHUTE aa
3ary0sT 9aCTUYHO WJIH M3ISUI0 CBOUTE WHBECTHIIHH.
LATIOKPATUC  XEJT HMHBECTMBHT” e
U3JI0KEHO Ha crheruduuHu puckoBe. Te OT cBOs
CTpaHa OKa3BaT BIUSHUE KaKTO MHANBUAYATHO, TaKa
u kato Habop oT dakropu. Hsikom oT puckoeTe,

Ha

Interim Activity Report
of ,,Ippokratis Health Investment” AD
For second quarter of 2012, under Art. 1000,
paragraph 4, p. 2 of the Public Offering of Securities
Act

1. Information about important events which
occurred during the three months and
cumulatively since the beginning of the financial
year to the end of the period.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2012 - 30.06.2012, the company
has  not acquired any  tangible  assets.

1.2. Results from the operating activity
For the period 01.01.2012 - 30.06.2012, on an
individual basis, the company has not generated any
revenue from sales. The Company has accumulated
expenses from its basic activiy at the amount of BGN
3 thousand.

Up to 30.06.2012 ,,Ippokratis Health Investment” AD
has no receivables. The company has short term
liabilities amounting to BGN 8 thousand.

The financial result of ,,Ippokratis Health Investment”
AD till 30.06.2012 is an accounting loss amounting to
BGN 24 thousand.

2. Information on major transactions concluded
between related persons.

For the period 01.01.2012 - 30.06.2012, ,, Ippokratis
Health Investment” AD has not signed any great
contracts with related persons, excluding transactions
from the ordinary of business activity.

3. Risks related to the activity of ,Ippokratis
Health Investment” AD

Risks appearing in this section are related to the
activities of Ippokratis Health Investment AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

Ippokratis Health Investment is exposed to a specific
risks. They in turn affect both individually and as a set
of factors. Some of the risks facing the Company may
be limited, and their consequences can be mitigated,




mpeA KOHTO € M3MpaBeHO JIpy»ecTBOTO Morar Aaa
ObJaT OrpaHUYCHH, W TEXHUTE IMOCJICACTBHA Ja
ObJaT CMEKYEHH, JOKATO APYTH ca M3BBH KOHTPOJa
H BB3MOXKHOCTTA Ha JIpy»KEcTBOTO 3a TAXHOTO
peryaupase.

O0upAT IIaH Ha PHKOBOACTBOTO HA JipyKecTBOTO
3a ynpaBieHHe Ha pHucka ce (oKycupa BBPXY
HENPHIBHAUMOCTTa Ha ()MHAHCOBUTE Ia3apH M ce
CTpeMH Ja cBele OO0 MHHHMMYM MOTEHLHMAIHOTO
OTPHUATENHO BB3ACHCTBHE BBPXY (HMHAHCOBOTO
CBHCTOAHHE Ha J[py»KecTBOTO.

JINKBHIHMAT PHCK CE€ CBCTOM BHB BEPOATHOCTTA
L JAMIOKPATHUC XEJIT MTHBECTMBHT” A/l na ue
€ B ChCTOSHME Ja M3IUIaa TCKYIIM CH 33 bJDKEHU.
Tosu puck ce 00ycnaBs OT HAKOJIKO MPEANOCTABKH,
KaTro Hanpumep 3a0aBsHe Ha B3CMaHHATa OT
KJIMEHTH, JIMIICA Ha JIOCTaThYCH IapU4YeH pecypc B
Opoii, 3HAUUTEIHO CBHBAHE HA MOPBHYKHTE, KAKTO U
OT HENpaBWJIHO yNpaBlieHHe Ha QHHAHCOBHUA PECYPC
Ha J[lpyxectBoto. IlpaBunHOoTO ympaBjieHHe Ha
MapUYHNUTE TOTOLM, IOJNBP/KAHETO Ha OMNpeneseH
mapudeH obeM MoOraT CBhUIECTBEHO Ja HaMayAT
HEraTUBHOTO BIIHAHHE Ha TO3M PHCK BBPXY
Emurenra.

C men 7na 3ama3sd WIKM Ja KOPHUIHpa CBOsfTa
KallUTAIOBa CTPYKTYpa, J{py’KecTBOTO MOXe na
MPOMEHS pasnpenessaHus JUBUICHT Ha
aKIMOHEPHTE, Aa W3IO/I3Ba pa3InIHH MEXaHH3MH 33
MOBHIIABAHE BBH3BPAIlAEMOCTTA HA KaluTaja, Ja
W3JJaBa HOBH AaKNMM WIH [Ja HW3[00I3Ba JIPyru
ofmonpyeTy METOAX M MPAaKTHKH 332 HAMAIIBaHe Ha
JBJTa.

while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Liquidity risk is the likelihood that consists in
Ippokratis Health Investment AD is not able to pay its
current obligations. This risk is determined by several
conditions, such as delays in receivables from
customers, lack of sufficient cash resources in hand, a
significant drop in orders and the mismanagement of
resources of the Company. Proper management of
cash flows, maintaining a monetary amount can
significantly reduce the negative impact of this risk on
the issuer.

In order to maintain or adjust its capital structure, the
Company may change the allocations dividend to
sharcholders, to use different mechanisms for
increasing the return on capital to issue new shares or
to use other generally accepted methods and practices
to reduce debt.
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